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Tuesday 12th March 2019 

 

The Share Foundation’s four point plan for recovering the Child Trust Fund 

On Wednesday 13th March at 4pm Parliament will host a debate on Child Trust Funds (CTF) in 

Westminster Hall. The debate, tabled by Helen Goodman MP, is a major opportunity to draw 

attention to the need to wake up the CTF, which is the driving purpose of The Share 

Foundation’s four point plan. 

The first two points address the needs of young people in care, for whom The Share Foundation 

runs the CTF and Junior ISA schemes for the Department for Education. Working closely with HM 

Revenue & Customs, it has already reconciled over 10,000 CTFs valued at c. £12 million for 

children without a ‘person in a position of parental responsibility’. Meanwhile a system is 

currently under construction to find CTFs for those with a responsible adult – the second point. 

The third point focuses on the needs of children and young people in families in receipt of Child 

Tax Credit, where it is estimated that nearly 450,000 accounts are ‘Addressee Gone Away’, and 

that the same number again are as yet unclaimed by their contact person. If its proposals are 

accepted, The Share Foundation will work with the Department for Work and Pensions and HM 

Revenue & Customs in order to find the accounts for these, the most disadvantaged 17% of the 

population, and provide access to financial education. 

Finally, The Share Foundation has launched its ‘CTF Ambassador’ programme, calling for 

volunteers to visit their local secondary schools and wake up the CTF scheme across the UK. The 

first batch of the attached leaflets has been printed ready for distribution to young people, and 

The Share Foundation looks forward to raising awareness significantly. 

Gavin Oldham OBE, Chair of The Share Foundation said: “When launched, the CTF was a 

significant initiative designed to help children get into the habit of saving and to help them 

understand personal finance. However unless young people connect with their CTF and, if 

missing, find their accounts swiftly, its impact will be lost – which is why at The Share 

Foundation we are working to wake it up. Please help us do this, for the sake of the next 

generation!” 

https://www.ctfambassadors.org.uk/     https://sharefound.org/  

 

Contact: Gavin Oldham OBE 07767-337696 gavin.oldham@sharefound.org  

---Ends---  

Notes to editors:  The Share Foundation: is a registered charity which operates two major 
schemes on behalf of the Department for Education designed to improve the life skills and 
financial resources of Looked‐After children throughout the United Kingdom: the Junior ISA 
(since Q4 2012) and Child Trust Fund (since Q4 2017) schemes. These arrangements have thus far 
benefited over 118,000 children and young people in care, and include an incentivised learning 
programme, the ‘Stepladder of Achievement’, for those aged 15‐ 17. 
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